UMOJA UNIT TRUST SCHEME - UMOJA FUND

REPORT OF THE BOARD OF TRUSTEES OF THE UNIT TRUST OF TANZANIA

FOR THE HALF YEAR ENDED 31 DECEMBER 2009

The Board of Trustees of the Unit Trust of Tanzania (Sponsor and Manager) present
Umoja Fund report for the half year ending 31* December 2009. The Scheme which
commenced operations in May 2005 reported net income of Tzs 5.242 Billion on its
audited accounts for the year ended 30" June 2009. During the Annual General Meeting
held in December 2006, a resolution was passed that changed the Scheme from income
scheme to Growth scheme. As such no income was distributed in respect to financial
result for the year ended 30" June 2009

1.  ESTABLISHMENT AND MANAGEMENT OF THE SCHEME

Umoja Unit Trust Scheme, otherwise known as “Umoja Fund” is a collective investment
scheme formed by the Unit Trust of Tanzania (UTT), a government sponsored institution
that was incorporated on 19" June, 2003 under the Trustees Incorporation Act (CAP
318).

The Scheme was created under the Deed of Trust of the Umoja Unit Trust Scheme, on
12" May 2005 as a Collective Investment Scheme (CIS) under the Capital Markets and
Securities Act 1994 (as amended) and in compliance to Capital Markets and Securities
(Collective Investment Schemes) Regulations, 1997.

Umoja Unit Trust Scheme is managed by the Unit Trust of Tanzania Registered Trustees,
who has set up a management structure to carry out day to day operations of the
Scheme. The duties of the Custodian and the Manager are specified under Section 5.3
and 4.0 of the Offer document respectively.

2. THE SCHEME INVESTMENT OBJECTIVES
The main objective of the Scheme is to empower Tanzanians through wide ownership of
its units and encourage a culture of savings in financial assets. It also gives Tanzanians
an opportunity to acquire a stake in privatization, further participate in the capital
markets and obtain a return on their investment.
The scheme invests the pooled fund into a balanced portfolio that enable investors, both
high and low income to diversify risk.

3. FINANCIAL PERFORMANCE

The performance of the Scheme for the half year is set out on page 4 of these financial
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